Three Decades of Carbon Markets Success

For decades, and in partnership with many other groups, EDF has championed market-based
solutions to environmental problems. Combining world-class analytical resources with a
practical, hands-on approach, EDF has a strong track record designing and implementing
Finding the ways that work markets at the international, national, state and provincial, and city levels. This timeline
highlights market-based successes that EDF had a particular hand in.
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> 2006
The California State Legislature passed the Global
Warming Solutions Act (AB32), California’s landmark
climate law establishing the state’s cap-and-trade program.
Since then, the state’s carbon emissions have fallen, its
economy has grown robustly, and residents across the

» 2017
The California legislature extended the state’s cap-and-
trade program, which had been set to end in 2020. The
renewed commitment, along with a companion bill to
address local pollution, passed by a two-thirds majority
in the state legislature, enough to avoid legal challenges.
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from deforestation. Ten years later,
this concept, known as REDD+,
was formalized in Article 5 of the
Paris Agreement.

> 2015
Article 6 of the Paris Agreement recognized the use of internationally transferred
mitigation outcomes and includes provisions vital to well-functioning markets, including
strong language ensuring the avoidance of double-counting of emission reductions —
opening the door to countries to use international carbon markets to meet their
nationally determined contributions.


https://www.arb.ca.gov/cc/ab32/ab32.htm

