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Heritage Receives “F” on Latest “Fact Sheet” on Climate Legislation

The Heritage Foundation has come out with yet another set of distortions about climate economics.
We've graded their effort — and given it an F. Here’s our assessment.
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%? THE HIGH COST OF CAP AND TRADE
tage Foundation, Why the EPA and CBO Are Wrong
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. ponents of cap and trade point to the luwmst estimates by the EPA and CBO as a reason
to pass Waxman—Markey. The EPA underestimates that the bill would cost howseholds an additional $Maycar.

+ Based on Consumption: The EBA's numbers are based on consumption changes, which are ty|
income changes, as families respond to income losses by saving less.
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year, that implies a $141 billion gross cost. They list $91.4 billion.
+ Hard to Believe: In the CBO's June 5 analysis, they projected
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For the real story on the economics of climate policy, go to http://www.edf.org/economics



